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Issues of Development of Venture Activities in Armenia 

in the Context of International Experience. The paper 

represents the need for venture financing in the development of 

the country's financial system and startup ecosystem, as well as 

discusses the issues of effective implementation of legislative and 

market mechanisms arising from the need for their introduction. 

Then, reference is made to the peculiarities of venture fund 

activities, investment directions, the need for state support, 

based on international experience and economic and financial 

market specifics of the Republic of Armenia. Investment 

attractiveness in Armenia is valued based on the "Venture Capital 

and Private Equity Country Attractiveness Index", which enables 

us to discuss the indicators of venture attractiveness of the 

Republic of Armenia, gaps and current issues and then the 

peculiarities of existing funds and their investment preferences. 

A preliminary assessment of the investment policy of venture 

capital funds operating in the Republic of Armenia was carried 

out based on the indicators registered in the investment industry 

(e.g. IPOs, M&A deals), as well as the indicators of market value 

assessment. 
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